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NOTICE 

Shorter Notice is hereby given that the 29th Annual General Meeting of the Members of 
Suryachakra Power Corporation Limited will be held on Monday, the 30th day of 
September, 2024 at 10.00 A.M at Plot No.304-L-III, Road No.78, Jubilee Hills, Hyderabad-
500 096 to transact the following business: 

 
ORDINARY BUSINESS: 
 

1.  To receive, consider and adopt the Audited Balance Sheet as at March 31, 2024 and the 
Profit and Loss account for the period ended as on that date and the reports of the 
Directors and Auditors thereon. 

 
  To consider and, if thought fit, to pass with or without modification(s), the following 

Resolution as an Ordinary Resolution:  
 
      “RESOLVED THAT the Audited Financial Statements comprising the Balance Sheet as at 

March 31, 2024 and Statement of Profit & Loss of the Company for the Financial Year 
ended March 31, 2024 together with the Notes as annexed thereto and the Reports of 
the Auditors and the Board of Directors dated 18th September, 2025 thereon, as 
circulated to the Members of the Company, be and are hereby received, considered and 
adopted.” 

 

2. To appoint a Director in place of Mr. Vijay Kumar Kopalker, who retires by rotation and 
being eligible offers himself for re-appointment and if thought fit to pass with or without 
modification the following resolution as an ordinary resolution: 

     
“RESOLVED THAT pursuant to the provisions of Section 152 of the Companies Act, 2013, 
Mr. Vijay Kumar Kopalker, Director of the Company, who retires by rotation at the 30th 
Annual General Meeting and being eligible offers himself for re-appointment, be and is 
hereby re- appointed as Director of the Company, liable to retire by rotation.” 
 

3. To ratify the appointment of M/s Sai & Co., Statutory Auditors. 
 

To consider and if thought fit, to pass with or without modification(s), the following 
resolution as an Ordinary Resolution:  
 

“RESOLVED that pursuant to the provisions of Section 139 and all other applicable 
provisions of the Companies Act, 2013 (the “Act”) read with Rule 3(7) of the Companies 
(Audit and Auditors) Rules, 2014 (including any statutory modification(s) or re-enactment 
thereof for the time being in force), the Company hereby ratifies the appointment of M/s. 
Sai & Co., Chartered Accountants, bearing Firm Registration No. 019545S as the Statutory 
Auditors of the Company to hold office from the conclusion of this Annual General Meeting 
until the conclusion of the Annual General Meeting to be held for the financial year 2023-24 
on such remuneration as may be determined by the Board of Directors.” 
 

By Order of the Board Directors 
                                              For SURYACHAKRA POWER CORPORATION LIMITED 

                                                                                
Sd/- 

       (MANEPALLI SURYAMANIKYAM) 
Director 

DIN: 00896147 
Place: Hyderabad      
Date: 18.09.2025 



 
NOTES: 
 
1. A Member Entitled To Attend And Vote At The Meeting Is Entitled To Appoint A Proxy To 

Attend And Vote On A Poll Instead Of Himself/Herself And Such Proxy Need Not Be A 
Member Of The Company.  

 The proxy form(s) in order to be effective must be received by the company at the 
registered office of the Company not less than 48 hours before the commencement of 
the meeting. 

2. The relevant Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 
in respect of business item of the notice, is annexed hereto.  

3.  Members are requested to bring admission slip duly filled in along with a copy of Annual 
Report to the Meeting. 

4. Corporate members intending to send their authorized representatives to attend the 
meeting are requested to send a certified copy of the Board Resolution authorizing their 
representative to attend and vote on their behalf at the meeting. 

5. The facility for voting through Ballot paper shall also be made available at the meeting 
and the members attending the meeting, who have not already cast their vote by e-
voting shall be able to exercise their right at the meeting. 
 

 
  



DIRECTORS’ REPORT 

Dear Members, 
 
Your Directors have pleasure in presenting their 29th Annual Report of the Company 
together with the Audited Accounts for the year ended March 31, 2024. 
 
FINANCIAL PERFORMANCE:   

 

PARTICULARS 31st March, 2024 
(Rs. In Thousands) 

31st March, 2023 
(Rs. In Thousands) 

Revenue from Operation  - - 

Other Income 326.00 - 

Total Income 326.00 - 

Depreciation & Amortisation - - 

Total Expenses  18444.00 2651.00 

Profit before tax  -18118.00 -2651.00 

Current Tax - - 

Deferred Tax - - 

Profit/Loss for the Year -18118.00 -2651.00 

  

REVIEW OF OPERATIONS:  
 

1. THE STATE OF COMPANY AFFAIRS, FINANCIAL HIGHLIGHTS AND CHANGE IN THE 
NATURE OF BUSINESS: 
 

The Board observed that the Company achieved the total profit & Loss after tax during F.Y. 2023-
24 is Rs.(1,81,18,000) as compared to the previous F.Y. 2022-23 profit & loss of Rs. (26,51,000).  

 

2. DIRECTORS: 
 

In accordance with the provisions of the Companies Act, 2013 and Articles of Association of 
the Company, Mr. Balla Paul Vijaya Rao, Independent Director will retire by rotation at the 
ensuing Annual General Meeting and being eligible, offers himself for re-appointment as 
Director of the Company.  
 
Further details about the above directors are given in the Notice of the ensuing Annual 
General Meeting being sent to the shareholders along with the Annual Report. 
 

 

Directors as on the end of FY 2023-24 are as: 
 

S. No. Name Appointment Date Designation 

    1. BALLA PAUL VIJAYA RAO 13/11/2015 Director 

    2. VIJAY KUMAR KOPALKER 15/05/2012 Director 

    3. MANEPALLI SURYAMANIKYAM 30/09/2008 Managing 
Director 

 
       During the year under review, no changes in the Board of Directors have been occurred: 
 
 
 



3. Note on M/s Suryachakra Power Corporation Limited: 
 

Suryachakra Power Corporation Ltd is a Corporate Debtor, Which is a Listed Public Company 
Incorporated under Companies Act, 1956 on 28.02.1995 having its registered office at 
Suryachakra House, Plot No: 304-L-III,Road No:78 Jubilee Hills, Hyderabad, Telangana, India, 
500033, having an authorised share capital and paid up capital of Rs. 1,50,00,00,000 and Rs. 
1,49,63,29,600 respectively. On 01.09.2022 the Hon’ble Adjudicating authority passed an 
order for liquidation proceedings against the corporate debtor. 
 

State Bank of India is a Secured Creditor 
 

Successful Bidder:  M/s Indo Aquatics Limited as on going concern. Subsequently M/s Indo 
Aquatics Limited assigned the ownership in favour of M/s Reddy Investments Private 
Limited. 
Liquidation as going concern of corporate debtor approved on 20.03.2024 in IA No. 462 OF 
2021 in CP (IB) NO.421/7/HDB/2018 Under section 35(1)(N) of the Insolvency and 
Bankruptcy Code, 2016: Seeking approval for the liquidation process as on ongoing concern. 
 
Tribunal Vide order likely dated 20.03.2024 admitted the closure report filed under section 
35(1)(N) of the Insolvency and Bankruptcy Code, 2016 and initiated liquidation process, 
appointed Sri Anup Kumar Singh as Liquidator.  
 
The Hon’ble National Company Law Tribunal, Hyderabad (“NCLT”) vide Order dated 
03.10.2018 in CP (IB) NO. 421/7/HDB/2018 (“Admission Order”) initiated Corporate 
Insolvency Resolution Process (“CIRP”) against Suryachakra Power Corporation Limited 
(“SPCL”) and appointed Mr. Anup Kumar Singh as the Interim Resolution Professional (“IRP”) 
and thereafter the said IRP was appointed as Resolution Professional (“RP”) to perform the 
functions and duties as per the Insolvency and Bankruptcy Code, 2016 (“Code”).  
 
That, thereafter, the Hon’ble NCLT vide order dated 01.09.2022 in I.A. No. 462 of 2021 in CP 
(IB) NO. 421/7/HDB/2018 (“Liquidation Order”) directed for liquidation of the SPCL in the 
manner as laid down in Chapter -III of Part -II of the Code. The Hon’ble NCLT vide the 
Liquidation Order appointed the said IRP/RP as a Liquidator to exercise powers and duties as 
enumerated under the Code. 
 

That, the said Liquidator accordingly issued an E-Auction Sale Notice dated 18.02.2023 for 
the sale of SPCL as a going concern. Indo Aquatics Limited participated in the said Auction. 
The Liquidator also vide email dated 07.03.2023 declared the Indo Aquatics Limited as a 
qualified bidder. The Liquidator also issued a Letter of Intent dated 18.03.2023 (“LOI”) in 
favour of Indo Aquatics Limited declaring the Indo Aquatics Limited as a Successful bidder 
for the purchase of SPCL as a going concern. Thereafter, Indo Aquatics Limited herein also 
remitted all the sale consideration amounts (Rs. 1,74,60,000/- and Rs. 3,25,920/-) as 
provided under the process documents and the LOI. Pursuant to the above, the Liquidator 
vide Sale Certificate dated 14.06.2023 (“Sale Certificate”) sold Suryachakra Power 
Corporation Limited on ‘as is where is’ ‘whatever there is’ ‘without recourse’ on a ‘going 
concern basis’ in favour of Indo Aquatics Limited who later assigned it to M/s Reddy 
Investments Pvt Ltd. 
 

That, your good organisation is also aware that, under the IBC Code, the acquisition of a 
company as a going concern through an NCLT approved process entails a “clean slate” 
principle. This well-established legal position ensures that the erstwhile management of 
SPCL is dissolved, and the successful acquirer (Indo Aquatics Limited) assumes control of the 
SPCL’s board and operations. SPCL is absolved of all prior liabilities, statutory non-



compliances, penalties, or obligations attributable to the erstwhile management. The 
acquirer is not burdened with unforeseen or legal issues, enabling a fresh start for the 
revival and operation of the company/SPCL. The suspension of trading in SPCL’s securities, 
imposed on February 27, 2023, predates our acquisition and pertains to the period under 
the erstwhile management. As the new owners, we submit that the past non-compliances 
or issues leading to the suspension cannot be attributed to Indo Aquatics Limited. Retaining 
the suspension undermines the IBC’s objective of facilitating the revival of distressed 
entities by imposing hurdles on the new management’s efforts to restructure and operate 
SPCL. 
 
That, Indo Aquatics Limited intends to revitalize SPCL and undertake key initiatives, 
including the restructuring of its share capital, to ensure its long-term viability. However, the 
continued suspension of trading poses a significant impediment to these efforts. Revoking 
the suspension would enable Indo Aquatics Limited to execute business plans effectively, 
leverage the capital markets for the benefit of SPCL and its stakeholders, and align with the 
spirit of the IBC Code, which promotes the rehabilitation of companies acquired as going 
concerns. 
 
That, considering the Sale Certificate, the Registrar of Companies reflecting the completion 
of the acquisition process under the Code. 
 

Extinguishment of ownership of the equity shares of the existing equity shareholders and 
allotment of fresh equity shares of the corporate debtor as per assignment deed /MOU to 
M/s Reddy Investments Pvt Ltd who assigned M/s. Indo Aquatics Limited, the successful 
bidder. 

 Extinguishment of Existing Promoter Equity (100%) in view of liquidation on a going 
concern basis. 

 Allotment of 19,40,000 equity shares of Rs.10/- each to M/s Reddy Investments Pvt 
Ltd representing 100% of post-restructured capital. 

Shareholding Pattern Post Restructure: 

Category 
No. of 

Shareholders 
No. of 
Shares 

% 
Holding 

Value (Rs) 

New Promoter (Reddy Investments 
Pvt. Ltd.) 

1  19,40,000 100.00% 1,94,00,000 

Nominee of the Shareholders 
 
Public Shareholders 

 
7 

  
            700 

  
0.00036% 

  
          7,000 

Total    8  19,40,700 100% 1,94,07,000 

 

4. DIRECTOR’S RESPONSIBILITY STATEMENT: 
 

Pursuant to Section 134(5) of the Companies Act, 2013, the Directors confirm that: 

a]  in the preparation of the annual accounts, the applicable Accounting Standards have 
been followed along with proper explanations relating to material departures;  

b]  the Directors have selected such accounting policies and applied them consistently and 
made judgments and estimates that are reasonable and prudent, so as to give a true and 
fair view of the state of affairs of the company at the end of the financial year and of the 
profit or loss of the company for that period;  



c] the Directors have ensured that proper and sufficient care is taken in the maintenance 
of adequate accounting records in accordance with the provisions of the Companies Act 
for safeguarding the assets of the company and for preventing and detecting fraud and 
other irregularities;  

d] The Annual Accounts are prepared on a going concern basis. 

e] The directors laid down internal financial controls to be followed by the Company and 
that such internal financial controls are adequate and were operating effectively. 

f] The directors had devised proper systems to ensure compliance with the provisions of all 
applicable laws and that such systems were adequate and operating effectively.  

Disclosures under the Companies Act, 2013 
 
i) Number of Board Meetings: 
 

“The Board of Directors met 4 times during the financial year ended March 31, 2024, in accordance 
with the provisions of the Companies Act, 2013 and the rules made thereunder.” 
 

ii) Related Party Transactions: 
 

There are no materially significant related party transactions made by the company with 
Promoters, Directors or Key Managerial Personnel etc. which may have potential conflict 
with the interest of the company at large. Thus, disclosure in Form AOC-2 is not required. 
 

iii) No Loans/Guarantees / Investments under Section 186 of the Companies Act, 2013 
have been made during the year. 
 

iv) Corporate Social Responsibility Policy: As per Companies Act 2013, Your Company does 
not fall under the Corporate Social Responsibility criteria. The Company would ensure the 
provisions of the Act as and when the same is applicable. 
 

v) Risk Management Policy 
 

The Board of Directors has developed and implemented Risk Management Policy for the 
Company. It has identified and assessed internal and external risks, with potential impact 
and likelihood that may impact the Company in achieving its strategic objectives or may 
threaten its existence. 
 
vi) Whistle Blower Policy 
 

The Company has in place a Whistle Blower policy for vigil mechanism for Directors and 
employees to report to the management about unethical behavior, fraud, violation of 
Company’s Code of Conduct. None of the Personnel has been denied access to the audit 
committee. 
 
vii) Declaration about Compliance with the Code of Conduct by Members of the Board and 
Sr. Management Personnel. 
 
The Company has complied with the requirements about Code of Conduct for Board 
members and Sr. Management Personnel. 
 
viii) Disclosure under the sexual harassment of woman at workplace (prevention, 
prohibition and redressal) Act, 2013. 
 



The Company has in place an Anti-Sexual Harassment Policy in line with the requirements of 
the Sexual Harassment of Woman at Workplace (Prevention, Prohibition and Redressal) Act, 
2013. Internal Complaints Committee has been set up to redress complaints received 
regarding sexual harassment. All employees (permanent, contractual, temporary and 
trained) are covered under the Policy. The following is a summary of sexual harassment 
complaints received and disposed off during each Calendar year: 
 

a) No. of Complaints received - NIL 
b) No. of Complaints disposed off – NIL 
 
ix) Conservation of Energy, Technology Absorption & Foreign Exchange Earnings and 
Outgo: 
 

The statement giving the particulars with respect to Conservation of Energy, Technology 
absorption and Foreign Exchange Earnings and outgoings as required under Section 134 of 
the Companies Act, 2013 read with Companies (Accounts) Rules, 2014 is annexed hereto at 
Annexure - 4 and forms part of the Report.  
 

x) Fixed deposits: 
 
During the year under review, your Company has neither invited nor accepted any deposits 
from the public.  
 

xi) Insurance: 

The properties of your Company including its buildings, plant and machinery and stocks 

have been adequately insured as required. 

xii) Particulars of Employees and related disclosures 
 
The information required under Section 197 (12) of the Companies Act, 2013 read with Rule 
5 of The Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 
may be treated as NIL. 
 
xiii) Personnel & Industrial Relations: 
 

Relations between employees and the management continued to be cordial during the year. 
The Human Resource Department is committed in its quest to improve and maintain 
employee morale and satisfaction at all levels.  
 

Acknowledgments: 

Your Directors would like to express their grateful thanks for the assistance and co-
operation received from the Financial Institutions, Banks, Government Authorities, 
Customers, Vendors and Members during the year under review. Your Directors also wish to 
place on record their deep sense of appreciation for the excellent services of the executives, 
staff and workers of the company. 

 

                 For and on behalf of the Board of Directors 
                                                                 Sd/-                                                             Sd/- 

(VIJAY KUMAR KOPALKER)              (MANEPALLI SURYAMANIKYAM)              
Managing Director                                       Director 

    DIN: 00267744                 DIN: 00896147 
Place: Hyderabad, 
Date: 18.09.2025.  



 
Form No.MGT-11 

Proxy form 

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies 

(Management and Administration) Rules, 2014] 

CIN: L40103TG1995PLC019554 
Name: Suryachakra Power Corporation Limited 
Registered Office: Plot No.304-L-III, Road No.78, Jubilee Hills, Hyderabad-500 096.,  
Ph. No. 91 9640137444, Email ID:suryachakra.power@gmail.com.  
website: www.suryachakra.in. 
 

Name of the Member (s)   

Registered Address  

E-mail Id:  

Folio No /Client Id:  

DP Id:  

  

I/We, being the member(s) of ______ equity shares of the above named company, hereby 

appoint 

1. Name :  

 Address:  

 E-mail Id: 

or failing him 

Signature 

2. Name :  

 Address:  

 E-mail Id: 

or failing him 

Signature 

3. Name :  

 Address:  

 E-mail Id: 

or failing him 

Signature 

 

http://www.suryachakra.in/


 

as my/ our proxy to attend and vote (on a poll) for me/us and on my /our behalf at the 30th   
Annual General Meeting of the Company, to be held on the Monday, 30th September, 2024 
at 10.00 a.m. at Plot No.304-L-III, Ground Floor, Room No.1A, Road No.78, Jubilee Hills, 
Hyderabad-500 096 and at any adjournment thereof in respect of such resolutions as are 
indicated below:  
 

S. No. Resolution(S) 

1. 

Consideration and adoption of Audited Balance Sheet of the Company for the year 
ended 31st March, 2024 and Profit and Loss account for the year ended as on that date 
and including Consolidated Financial Statements and Report of Director’s and Auditor’s 
thereon. 

2. Ratification of Appointment of Auditors and fixing their remuneration 

 

Signed this ________         day of _____________2024                           

Signature of Shareholder:________ Signature of Proxy holder(s):_________ 

Affix 

Revenue 

Stamp 

Notes:  

This form of proxy in order to be effective should be duly completed and deposited at the 

Registered Office of the Company not less than 48 hours before the commencement of the 

Meeting. 

  



Form No.MGT-12 

 Polling Paper 
[Pursuant to section 109(5) of the Companies Act, 2013 and rule 21(1)(c) of the Companies 

(Management and Administration) Rules, 2014] 

 

Name of the Company: Suryachakra Power Corporation Limited 
Registered Office: ”Suryachakra House” Plot No.304-L-III, Road No.78, Jubilee Hills, 
Hyderabad-500 096, Ph.No. 9640137444, Email ID: suryachakra.power@gmail.com,  
website: www.suryachakra.in  

CIN: L40103TG1995PLC019554 

BALLOT PAPER 

S. No. Particulars Details 

1. Name of the first named Shareholder (In Block Letters)  

2. Postal Address  

3. Registered Folio No. / *Client ID No. 
(*applicable to investors holding shares in dematerialized 
form) 

 

4. Class of Shares Equity 

 
I hereby exercise my vote in respect of Ordinary / Special Resolutions enumerated below by 
recording my assent or dissent to the said resolutions in the following manner: 
 

S. 
No. 

Item No. No. of Shares 
held by me 

I assent to the 
resolution 

I dissent 
from the 
resolution 

1. Consideration and adoption of Audited 
Balance Sheet of the Company for the year 
ended 31st March, 2024 and Profit and Loss 
account for the year ended as on that date 
and including Consolidated Financial 
Statements and Report of Director’s and 
Auditor’s thereon. 

   

2. Ratification of Appointment of Auditors and 
fixing their remuneration 

   

Place: 
Date:                (Signature of the Shareholder*) 
(*as per Company records)    
  

mailto:suryachakra.power@gmail.com
http://www.suryachakra.in/


SURYACHAKRA POWER CORPORATION LIMITED 

Regd. Off: Plot No.304-L-III, Road No.78, Jubilee Hills, 
Hyderabad-500 096. 

 
ATTENDANCE SLIP 

 
29th ANNUAL GENERAL MEETING 

 
30TH DAY OF SEPTEMBER, 2024, AT 10.00 AM. 

 
 

1. Regd. Folio No.  : ________________________________________ 
 

2. Client ID No.   : ________________________________________ 
 

3. DP ID No.   : ________________________________________ 
 

4. No. of shares held  : ________________________________________ 
 

5. Name of the Member / Proxy : _________________________________________ 
 
 
 
I am a member / proxy for the member of the Company. I hereby record my presence at the 
29th Annual General Meeting of the members of the Company at Plot No.304-L-III, Road 
No.78, Jubilee Hills, Hyderabad - 500 096. 
 
 
 
 
 
        __________________________
        Signature of the Member / Proxy 
 
 
 
Note: Please complete and sign this attendance slip and hand it over at the entrance of the 
hall. 



IN

SAl AND CO

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the Members of

MIs. SURYACHAKRA POWER CORPORATION LIMITED

Report on the Audit of the Financial Statements

Opinion:

. .:-- ... " ~.-\~ . .
We have audited the Financial Statements of M/S SURYACHAKRA POWER CORPORATION
LIMITED ('the Company'), which comprise the Balance Sheet as at 31st March 2024, the
Statement of Profit and Loss, Statement of Cash Flows for the year then ended, and notes to the
Financial Statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Financial Statements give the information required by the Companies Act, 2013
(hereinafter referred as 'Act') in the manner so reg uired and give a true and fair view of the state
of affairs of the Company as at 31st March, 2024, Profit & Loss Account Statement for the year
ended and Statement of Cash Flows on that date are in conformity with the accounting principles
generally accepted in India.

Basis for Opinion:

We have conducted our audit in accordance with the Standards on Auditing (hereinafter referred
as 'SAs') specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the' Auditor's Responsibilities for the Audit of the Financial Statements'
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of matter

Attention is invited to

(a) Refer Notes to the financial statements regarding

The Hon'ble National Company Law Tribunal, Hyderabad Bench-I (NCLT) vide order
dated 03.10.2018 in CP(lB) No.421/7/HDB/2018 (Admission Order) initiated Corporate
Insolvency Resolution Process (Clf'P) against the Company and appointed Mr.Anup
Kumar Singh as the Interim Resolution Professional (IRP) and thereafter th said IRP ~~:::::;:;N:::D~
was appiointed as Resolution Professinal (RP) to perform the functins and duties _ \ C:o

* .
Address' 0 NO'3-l-Bi FIRSTFLOOR, KRISHNA ARCHADE, BESIDESUPRABATH RESTURANT: UNOI ROAD, o F 0195455 (I)

BHIMA~R~M, ~EST GODAVARI DISTRICT, A P 534202 EMAIL ID:ca.srinusaibandi67@gmall.com , MOBILE: ~~ .j
+91-9502095225. \9":.6ct AccO..'§·

mailto:ID:ca.srinusaibandi67@gmall.com


the Insolvency and Bankruptcy Code, 2016.ffi1ereafter, the Hon'ble NCLT vide order
dated 01.09.2022 in LA.No.462 of 2021 in CP(IB) No.421/7/HDB/2018 (Liquidation
Order) directed for Liquidation of the company in the manner as laid down in Chapter-
III of Part-Il of the Code. The Hon'ble NCLT vide the Liquidation Order appointed the
said IRP/RP as a liquidator to exercise the powers and duties as enumerated under the
Code. Thereafter, the said Liquidator accordingly issued an E-Auction Sale Notice dated
18.02.2023 for the sale of Copmany as a going concern and fixed the date of auction on
16.03.2023. The Liquidator vide email dated 07.03.2023 declared M/ s. Indo Aquatics
Limited as a qualified bidder and provided acces to the virtual data room for the
purposes of inspection and due-diligence. The bidder participated in the said E-Auction
on 16.03.2023. Tereafter, the Liquidator issued a Letter of Intent dated 18.03.2023 (LOI)
in facour of M/ s. Indo Aquatics Limited declaring as a successful bidder for the
purchase of the Company as a going concern. Thereafter, the bidder (Indo Aquatics
Limited) also remitted all the sale consideration amounts (Rs.1,94,OO,OOO)as provided
under the' process documents and the LOI. Pursuant to the above, the Liquidator vide
Sale Certificate dated 14.06.2023 (Sale Certificate) sold Suryachakra Power Corporation
Limited (SPCL) on "as is where is, whatever there is, without recourse, on a going
concern basis" in favour of M/ s. Indo Aquatics Limited. Because of various
circumstances, the Company M/ s. Indo Aquatics Limited found it challenging to
safeguard its rights and interests stemming from the Sale Certificate, particularly in light
of the prevailing conditions at the Andaman & Nicobar Islands, where th SPCLls Power
plant is located (such as interference by the workmen and the Electricity Department,
A&N Administration & Others.,) the company Indo Aquatics Limited decided to
transfer all its rights, duties, obligations, responsibilities, and any related matters arising
from the Sale Certificate by the way of duly assignment to M/ s. Reddy Investments
Private Limited. The Company M/s.Reddy Investments Private Limited has also
expressed its willingness and intent to accept this Assessment under the terms and
conditions outlined in their agreement.

(b) The fixed assets have not been physically verified during the year by the Management in
accordance with a programme of verification, which, in our opinion, does not provide for physical
verification of all the fixed assets at reasonable intervals. Further, In the absence of such non
verification, we are unable to comment upon the adverse effect, if any, on the financial
statements.

(c) We draw attention to the standalone financial Statements, the company has not obtained
actuarial valuation for providing contribution towards employees' gratuity as required by the
Indian Accounting Standards, Ind AS 19 and consequently the actual liability provided in the
financial statements is not verifiable for its accuracy.

(d) We draw attention to the standalone financial Statements where information has not been
properly disclosed in compliance of Ind AS24- Related party disclosures and Ind AS108- Segment
Reporting.

(e) The Financial Statement of the company has been prepared as per amended schedule III of the
Companies Act 2013 subject to non-disclosure of shares held by Promoter of the company, Details
of Benami Property held, Wilful defaulter, Relationship with struck off companies, pending



registration or satisfaction of chare with ROC,Compliance with numbers of layers of the company
and ratio analysis.

(f) The ageing of trade receivables and Trade payables disclosed in the notes no. 6 and 17 to the
financial statements could not be verified by us as the management could not satisfactorily
provide ageing information of trade receivables and trade payables.

(g) The Company has not provided the requisite information for verification of details of MSME
Vendors registered under Micro Small and Medium Enterprises Development (MSMED)Act, 2006.
Hence, compliances of procurement; provision for interest, if any, on outstanding dues to
MSMEunits could not be verified.

(h) Sufficient and appropriate documentary audit evidence in respect of Contingent liabilities were
not provided to us. As such we are unable to express any opinion as to the effect on the financial
statements for the year.

(i) the inventories consisting of raw materials, stores, spares and consumables have not been
physically verified during the year by the management. Accordingly, we are not able to report on
the adequacy of procedures of physical verification of inventories and with respect to discrepancies
between book stocks and physical stocks.

G) Note 44 of the Statement regarding non-accounting of interest expense on certain loans availed
by the Company during the years ended March 31, 2014; 2015; 2016, 2017,2018
2019,2020,2021 ,2022 and 2023, 2024. We are unable to comment on the extent of shortfall in
interest expense and liability thereon to loan creditors. No Interest has been recognised as case
has been referred to IRP under IBBI Act.

(k) Refer notes of the Statement regarding confirmation of balances from Secured / Unsecured Loan
Lenders; Trade Payables; Creditors for Capital works/goods; loans and Advances given by the
Company. We are unable to Comment on the extent ofvariances, as management has not obtained
any confirmation.

(1) Balances of Bank Balance, Cash on hand, Trade Receivables, Other Financial Assets and Other
Current Assets being subject to confirmation and reconciliation from respective parties and
consequential reconciliation, outcomes of pending arbitration /settlements of claims and
adjustments arising therefrom, if any. Adjustments/ Impacts with respect to these are currently not
ascertainable and as such cannot be commented upon by us.

Responsibilities of Management and those charged with Governance for the Financial
Statements:

The Company's Board of Directors are responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these Financial Statements that give a true and fair view of
the financial position, financial performance, and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of



the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the Financial Statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so. Those Board of
Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements:

Our objective is to obtain reasonable assurance as to whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken based on these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also as a part of our audit:

• Identify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in such circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

• Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based.on the audit evidence obtained up to the date of our report. However, we are
not responsible for future events or conditions post our report date which may cause the
Company to cease to continue as a going concern.



• Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:

1. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss, and Statement of Cash Flows
dealt with by this Report are in agreement with the Books of Account that were
presented to us.

d. In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e. On the basis of the written representations received from the directors as on 31st

March, 2024 taken on record by the Board of Directors, none of the directors are
disqualified as on 31st March, 2024 from being appointed as a Director in terms of
Section 164 (2) of the Act.

f. With respect to the disclosure on the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of such controls,
the same is not applicable to the Company vide Notification Dated 13.06.2017 issued
by Ministry of Corporate Affairs.

g. With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company does not have ally pending litigations which would impact its
financial position;

ii. The Company does not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses;



iii. There were no amounts which required to ·be transferred by the Company to the
Investor Education and Protection Fund;

iv. (a) The Management has represented that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or
entity(ies), including foreign entities ("Intermediaries"), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received
by the Company from any person(s) or entity(ies), including foreign entities
("Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on the audit procedures, which we have considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (a) and (b) contain any
material misstatement.

v. There were no dividends declared or paid during the year by the company in
pursuant to the provisions of section 123 of the Companies Act, 2013.

vi. Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software,

Further, where audit trail (edit log) facility was enabled and operated, we did not
come across any instance of the audit trail feature being tampered with,

2, As required by the Companies (Auditor's Report) Order, 2020 (herein after referred as
"the Order"), issued by the Central Government of India in terms of sub-section (11) of
Section 143 of the Act, we give in the" Annexure A", a statement on the matters specified
in Paragraphs 3 and 4 of the Order, to the extent applicable.



PROPRIETOR
Membership No: 019545S
Place: Hyderabad
Date: 18-09-2025

Annexure' A' to the Independent Auditor's Report. on the Financial Statements of MIS
SURYACHAKRA POWER CORPORATION LIMITED

[Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements' of
our Report of even date to the members of MIS SURYACHAKRA POWER CORPORATION
LIMITED I on the Financial Statements of the Company for the year ended 31st March 2024]

(i) In respect of its Property, Plant and Equipment and Intangible Assets:

(a) According to the information and explanations given to us and based on our
examination of the records of the Company, the company doesn't possess any property
plant and equipment, intangible assets and immovable property. Accordingly, clause
3(i)(a) & 3(i)(b) of the Order are not applicable.

(b) According to the information and explanations given to us there are no immovable
properties that are held in the name of the company. Hence Clause 3(i)(c) of the Order
is not applicable.

(c) According to the information and explanations given to us and based on our
examination of the records of the Company, the company doesn't possess any property
plant and equipment, intangible assets and immovable property. Accordingly, clause
3(i)(d) of the Order is not applicable.

(d) According to the information and explanations given to us, there are no proceedings
initiated or pending against the Company under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) and rules made thereunder.

(ii) In respect of its Inventory:

(a) According to the information and explanations given to us, the Company won't deal
with inventory. Hence Clause 3(ii)(a) of the Order is not applicable.

(b) According to the information and explanations given to us, the Company has not been
availed/ sanctioned any working capital limits, from any bank or financial institution
on the basis of security of current assets. Hence Clause 3(ii)(b) of the Order is not
applicable.



(iii) In respect ofInvestments, Loans Granted, Guarantee/Security provided by the Company:

Based on our scrutiny and as per the information and explanations provided to us, during
the year, the Company has not made Investment, nor provided any guarantee, granted any
loans/ advances in the nature of loans, whether secured or unsecured, to Companies, Finns,
Limited Liability Partnerships or Other parties. Hence, Clause 3(iii) of the Order is not
applicable.

(iv) In respect of Loan, Investments, Guarantees and Security:

Based on our scrutiny and as per the information and explanations provided to us, there
are no loans, investments, guarantees, and security made in respect of which provisions of
section 185 and 186 of the Companies Act, 2013 must be complied.

(v) In respect of Deposits Acceptance:

To the best of our knowledge and according to the information and explanations provided
to us, the Company has not accepted any deposits from public and accordingly the
provisions of section 73 to 76 or any other relevant provisions of the Companies Act, 2013
are not applicable.

(vi) In respect of maintenance of Cost Records:

The Company being not satisfying the applicability criteria specified under Section 148 of
Act, it is not required to maintain cost accounts and cost records.

(vii) In respect of Statutory Dues;

(a) According to the records of the Company and information and explanations given to
us, the Company has generally been regular in depositing undisputed statutory dues,
including Professional tax, Income-tax, Goods and Service Tax etc. Thus, there were
no statutory dues in arrears/were outstanding as on 31st March, 2024 for a period of
more than six months from the date they became payable.

(b) According to the records of the Company and information and explanations given to
us, the Company has no dues of Income-tax, GST or other statutory dues which have
not been deposited on account of any dispute.

(viii) According to the records of the Company and information and explanations given to us,
there are no transactions which are not recorded in the books of account have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961.

(ix) In respect of dues to Financial Institutions, Banks:

(a) Based on our scrutiny and as per the information and explanations provided to us, the
Company has not availed any Loans or Borrowings from Financial Institutions or
banks or any lender. Hence this clause is not applicable.



(b) The Company has not been declared as wilful defaulter by any bank or financial
institution or other lender.

(el According to the records of the Company and information and explanations given to
us, the Company has not obtained any term loan;

(d) According to the records of the Company and information and explanations given to
us, the Company has not raised any funds.

(e) According to the records of the Company and information and explanations given to
us, the Company has not taken any funds from any entity or person on account of or
to meet the obligations of its subsidiaries, associates or joint ventures,

(f) According to the records of the Company and information and explanations given to
us, the Company has not raised any loans on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

(x) In respect of Initial Public Offer or Further Public Offer.

(a) The Company being a Private Limited Company, money cannot be raised by the way
of initial public offer or further public offer and hence this particular para of the Order
is not applicable.

(b) To the best of our knowledge and according to the information and explanations
provided to us, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under
review.

(xi) In respect of Fraud on or by the Company:

(a) To the best of our knowledge and according to the information and explanations given
to us, no fraud by the Company or any fraud on the Company has been noticed or
reported during the year.

(b) To the best of our knowledge and according to the information and explanations given
to us no report under sub-section (12) of section 143 of the Companies Act has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government;

(e) According to the information and explanations given to us, the Company did not get
any whistle-blower complaints during the year and up to the date of this report;

(xii) In respect of Nidhi Company:

The Company is not NIDHI Company hence clause (xii) of the Order is not applicable to
the company.

(xiii) In respect of related party transactions:



To the best of our knowledge and according to the information and explanations provided
to us, all transactions with the related parties are in compliance with Section 188 of
Companies Act, 2013 wherever applicable and the details have been disclosed in the
Financial Statements as required by the applicable Accounting Standards. Further, the
provisions of Section 177 of the Companies Act, 2013 are not applicable to the Company;

(xiv) In respect of Internal Audit System:

The provisions of Section 138 of the Companies Act, 2013 are not applicable to the
Company, as the thresholds mentioned have not been breached. Accordingly, clause
3(xiv) of the Order is not applicable to the Company.

(xv) In respect of Non-cash transactions with Directors or other persons:

To the best of our knowledge and according to the information and explanations provided
to us, the Company has not entered any non-cash transactions with its directors or persons
connected with him and accordingly, compliance of the provisions of section 192 of the
Companies Act, 2013 is not applicable.

(xvi) In respect of registration under section 4S-IA of the Reserve Bank of India Act, 1934:

(a) To the best of our knowledge and according to the information and explanations
provided to us, the Company is not required to be registered under section 4S-IA of
the Reserve Bank of India Act, 1934. Hence reporting under clause 3(xvi)(a), (b) and
(c) of the Order is not applicable.

(b) To the best of our knowledge and according to the information and explanations
provided to us, there is no core investment Company within the Group (as defined
in the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3(xvi)(d) of the Order is not applicable

(xvii) In respect of Cash Losses:

The company has not incurred cash loss in current financial year as well in immediately
preceding financial year.

(xviii) In respect of Resignation of Statutory Auditors:

There has been no instances of resignation of the statutory auditors in the Company
during the reporting period.

(xix) In respect of any material uncertainties in the Financial Statements:

Basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial



statements, and our best knowledge of the Board of Directors and management plans as
disclosed to us, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any guarantee
nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the company as and when they fall due.

(xx) In respect of CSR Obligations:

To the best of our knowledge and according to the information and explanations
provided to us, the provisions of Section 135 of the Companies Act, 2013 are not
applicable to the Company.

Pol' SAl AND CO.
Chadter~~~t"
Fir~WPe\\t~&Eiffft~~VP~
(Bani1RNldtl9:iiai8 Kumar)
Proprietor
M.No. 24488t

CA .BANDI POORNA SAl KUMAR
PROPRIETOR
Membership No: 019545S
Place: Hyderabad
Date: 18-09-2025

ANNEXURE liB" TO THE INDEPENDENT AUDITORS' REPORT ON THE FINANCIAL
STATEMENTS

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of MIS SURYACHAKRA
POWER CORPORATION LIMITED (" the Company") as of 31 March 2024.in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

,

Management's Responsibility for Internal Financial Controls

The Board of Directors of the company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to the respective
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and



errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting of the company based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") issued by the Institute of Chartered Accountants of India and the Standards
on Auditing as specified under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the internal financial controls system over financial reporting of
the Company.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1)pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company;(2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with Generally Accepted Accounting Principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,



misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion :

In our opinion, to the best of our information and according to the explanations given to us r the
Company has, in all material the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at March 31, 2024, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

ForSM~OCO.
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PROPRIETOR
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Place: Hyderabad
Date: 18-09-2025
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Suryachakra Power Corporation Limited
Standalone balance sheet as at March 31, 2024
(All amounts in Indian rupees, rounded off to 'OOO'sexcept share data and where otherwise stated)

Notes As at As at
March 31, 2024 March 31, 2023

ASSETS
N on-cu rrent assets
Property, plant and equipment
Financial assets

Investments
Trade receivables
Loans & Advances

Other non-current assets

4 19,400 2,067

298
19,400 2,525

Current assets
Inventories
Financial assets

Trade receivables
Cash and cash equivalents

Other current assets

9 9,573

6
10
II

815
19,767

7,003
3,551

20,582 20,127

Total assets 39,982 22,652

EQUITY Al'ID LIABILITIES
Equity
Equity share capital
Other equity
Total equity

12
13 20,190

14,96,330
-22,33,012

20,190 -7,36,682

Liabilities
Non-current liabilities
Financial liabilities

Borrowings
Provisions

14
15 6,768

6,768

4,15,698
20,747

1,87,642
19,792 1,28,479
19,792 7,52,565
39,982 22,652

Current liabilities
Financial liabilities .

Borrowings
Trade payables
Other financial liabilities

Other current liabilities

16
17
14
18

Total equity and liabilities
Summary of significant accounting policies

The accompanying notes are an integral part of the financial statements

As per our report of even date

PROPRIETOR
Membership No: 0195458
Place: Hyderabad
Date: 18-09-2025

DIN NO:08251740
DlRECTOR
DIN NO:0054S224



Suryachakra Power Corporation Limited
Statement of Pro lit and Loss for the year ended March 31, 2024
(All amounts in Indian ru ees, rounded off to 'OOO'sexee t share data and where otherwise stated)

Notes For the year ended
March 31, 2024

For the year ended
March 31, 2023

Income
Revenue from operations
Other income
(I) Total revenue

19
20 326

326

Expenses
Cost of materials consumed
Employee benefits expenses
o & M expences
Finance costs
Depreciation and amortization expense
Other expenses
(II) Total expenses
(III) Profit/ (Loss) before before exceptional items and tax (I-II)
(IV) Add/(Less):Exceptional Items
(V) Profit/fl.oss) before tax (III-IV)
Tax expense
Current tax
Deffered tax
(VI) Total tax expense

(VII) Proflt/fl.oss) for the y.ear (V-VI)
Other comprehensive income

21

22 18,443
18,444

(18,118)

(18,118)

(18,118)

Total comprehensive income for the year (18,1l8)

Earnings per equity share [Nominal value of share Rs, 10
Basic and diluted

Summary of significant accounting policies
The accompanying notes are an integral part of the financial statements

As per our report of even date

For&M8lt!J).Q)O CO,
Cha~t.!t~~rt\!tftWuntant
FRl~?6rn~' tratio_n o.

(Bandi P

For and on behalf of the Board of Directors of

PROPRIETOR
Membership No: 0195455

Place: Hyderabad
Date: 18-09·2025

DIN NO:08251740

2,651
2,651

(2,651)

(2,651)

(2,651)

(2,651)



Suryachnkra Power Corporation Limited
Statement of changes in equity for the year ended March 31, 2024
(All amounts in Indian rupees, rounded off to 'OOO'sexcept share data and where otherwise stated)

A. Equity share capital Notes Number of shares Amount
Balance as at April I, 2022 14,96,32,960 14,96,330
Changes in equity share capital during 2021-22 12 - -
Balance as at March 31, 2023 14,96,32,960 14,96,330
Changes in equity share capital during 2022-23 - -
Balance as at March 31,2024 14,96,32,960 14,96,330

Less: Transferred to Capital Reserve 14,96,330

Total -
B. Other equity

Share
Items of Other

App1icatio
Reserves and Surplus Comprehensive Total

Income (OCI)
n Money

Securities
Pending

Capital Reserve premium Retained earnings Other items of OCI
Allotment

reserve
Balance as at Aprill, 2022 - 7,27,199 (29,57,560) - (22,30,361)

Profit for the year - - (2,651) - (2,651)

Addition on issue of equity shares - - - - -
Balance as at March 31, 2023 - 7,27,199 (29,60,211 ) - (22,33,012)

Profit! (loss) for the year (18,118) - (18,118)

Balance as at March 31, 2024 7,27,199 (29,78,329) - (22,51,130)

Less: Tranfer to Capital Reserve (7.27,199) 29,78,329 22,51,130

Add Additions to Capital Reserve 22,68,054.34 12,68,054
Less: Deductions from Capital Reserve (22,67,264) (22,67,264)

Balance as at March 31, 2024 790 - - . 790
Share Appliaction Money pending allotment 19,4UO.UO 19,400.UO

(Shares to be alloted to Indo Aquatics Limited)

Total 20,190

The accompanying notes arc an integral part of the financial statements-'" ",00,""" or.,.. date ~
For S~D C(" ~ 0 For and on behalf of theFur ~/l~'l\B d Ace ,_Go: ants •

Surynchakra Power ~Cha'1"i~c'R~rat fRN'~ ~ I
FRN:OI954S~ ·~O, bi.l '..c z: ~ ;,,>,'1, ,"'" ~ ~
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PROPRlETOR - DIRECTOR '") ~, q E~ R

Membership No: 0195455 DIN NO:08251740~ v~'-~-.--;' bti)! ,00545224

,'-'::/leJod)._/,/---



SURYACHAKRA POWER CORPORATION LIMITED
Notes to standalone financial statementsI(All amounts in Indian rupees, except share data and where otherwise stated)

1. Corporate information:

Suryachakra Power Corporation Limited ("the Company") was incorporated on 28 February 1995, as a Public

Limited Company. The Company was converted into a Private Limited Company with effectfrom9 August 2000.

Pursuant to this, the name of the Company was changed to "Suryachakra Power Corporation Private Limited". The

Company was reconverted into a public limited company with effect fromS September 2005 and the name of the

Company was changed to Suryachakra Power Corporation Limited. The Company is engaged in the generation and

sale of electricity. The commercial operation started with effectfrom I April 2003. The Company is listed in Bombay

Stock Exchange since 23 July 2007.

The Hon'ble National Company Law Tribunal, Hyderabad Bench-I (NCLT) vide order dated 03.10.2018 in CP(IB)

No.421171HDBf2018 (Admission Order) initiated Corporate Insolvency Resolution Process (CIRP) against the

Company and appointed Mr.Anup Kumar Singh as the Interim Resolution Professional (lRP) and thereafter th said

IRP was appiointed as Resolution Professinal (RP) to perf 01111 the functins and duties as per the Insolvency and

Bankruptcy Code, 20 16.

Thereafter, the Hon'ble NCLT vide order dated 01.09.2022 in LA.No.462 of 2021 in CP(IB) No.421f7fHDBf20 18

(Liquidation Order) directed for Liquidation ofthe company in the manner as laid down in Chapter-Ill of Part-II of

the ('nrl" The Hon'hle N(,T.T viti" th" T ,inllirl~lion nrrl",· ~nnoint,.,n rh... ~irl TRPIRP ~< 0 iinlliriott"ll" 10 ,.Y"r"i<,., th,.
Thereafter, the said Liquidator accordingly issued an E-Auction Sale Notice dated 18.02.2023 for the sale of

Copmany as a going concern and fixed the date of auction on 16.03.2023. The Liquidator vide email dated

07.03.2023 declared Mfs. Indo Aquatics Limited as a qualified bidder and provided acces to the virtual data room

for the purposes of inspection and due-diligence. The bidder participated in the said E-Auction on 16.03.2023.

Tereafter, the Liquidator issued a Letter of Intent dated 18.03.2023 (LOI) in facour of Mfs. Indo Aquatics Limited

declaring as a successful bidder for the purchase of the Company as a going concern. Thereafter, the bidder (Indo

Aquatics Limited) also remitted all the sale consideration amounts (Rs. I ,94,00,000) as provided under the process

documents and the LOI. Pursuant to the above, the Liquidator vide Sale Certificate dated 14.06.2023 (Sale

Because of various circumstances, the Company Mfs. Indo Aquatics Limited found it challenging to safeguard its

rights and interests stemming from the Sale Certificate, particularly in light of the previaling conditions at the

Andaman & Nicobar Islands, where th SPCL's Power plant is located (such as interference by the workmen and the

Electricity Department, A&N Administration & Others.,) the company Indo Aquatics Limited decided to transfer

all its rights, duties, obligations, responsibilites, and any related matters arising from the Sale Certificate by the

way of duly assigment to MIs. Reddy Investments Private Limited. The Company Mis. Reddy Investments Private

Limited has also expressed its willingness and intent to accept this Assisment under the terms and conditions

outlined in their agreement.

2. Basis for preparation of financial statements:

A. Statement of compliance

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind

AS) as per the Companies (Indian Accounting Standards) Rules, 2015 notified under Section 133 of Companies

Act. 2013. (the 'Act') and other relevant orovisions of the Act.
The standalone financial statements were authorised for issue by the Company's Board of Directors at its meeting

held on September 2025

Details of the Company's accounting policies are included in Note 3.



B. Functional and presentation currency
These standalone financial statements are presented in Indian Rupees (Rs.), which is also the Company's functional
currency. All amounts in Indian rupees, except share data and where otherwise stated.

C. Basis of measurement
The standalone financial statements have been prepared on the historical cost basis except for Certain financial
assets and liabilities which are measured on fair value.

D. Use of estimates and judgements
In preparing these standalone financial statements, management has made judgements, estimates and assumptions

that affect the application of accounting policies and the reported amounts of assets, liabilities, income and
expenses. Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are

recognised prospectively.
E. Measurement of fair values
Few of the Company's accounting policies and disclosures require the measurement offair values, for both financial

and non - financial
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly tranaction

between market
.In the Principal market for the asset or liability or
.In the absence of a pricipal market, in most advantageous market for the asset of liability

The Company uses valuation techniques that are appropriate in the circumantances and for which sufficient data are

available to measure fair value. All Assets are liabilities for which fair vlaue is measured or disclosed in the

financials statement are cateuories into different levels .
.Level I: quoted prices (unadjusted) in active markets for identical assets 01' liabilities .
.Level 2: Inputs other than quoted prices included in Levell that are observable for the asset or liability, either

directly (i.e.as prices) or

.Level 3: Inputs for the asset or liability, thar are not based on observable market data (unobservable inputs).
The Company recognises transfers between levels of the fair value hierachy at the end of the reporting period during
which the change has OCCUlTed.
Further information about the assumptions made in measuring fair values is included in the respective notes.

Judgements

Information about judgements made in applying accounting policies that have the most significant effects on the

amounts recognised in the standalone financial statements is included in the notes to financial statements.

Assumptions and estimation uncertainties

Information about assumptions and estimation uncertainties that have a significant risk of resulting in a material
adjustment in the year ending March 31, 2024 is included in the following notes:
- Notes 15 and 27 - recognition and measurement of provisions and contingencies: key assumptions about the
likel ihood and magnitude of an outflow of resources;

- Note 4 - useful life of property, plant and equipment
- Note 5 to 7 - impairment of financial assets.

3. Significant accounting policies

(a) Revenue recognition:

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and
revenue can be reliably measured.



Revenue from sale of electricity:

The Company's revenue from sale of electricity is based on the Power Purchase Agreement (PPA) entered into with

Andaman and Nicobar (A & N) Administration. The PPA is for a period ofl5 years and contains a set of pre de tined

formulae for calculation of revenue to be billed on a monthly basis. Such billings as per the terms of the PPA

include a fixed charge payment, a variable charge payment, incentive payment, foreign exchange adjustment and

Revenue from trading of goods:

Revenue from trading of goods, where the Company acts as an agent are recognised when the related services are

Interest

Interest income is accrued on a time basis,by reference to the principal amount using the effective interest rate applicable.

(b) Property, plant and equipment:
{I) Property, plant and equipment and capital work III progress are earned at cost, net 01 accumulated ceprecranon

and accumulated impairment losses, if any. The cost comprises purchase price, freight, duties, taxes and any

attributable cost of bringing the asset to its working condition for its intended use. (Borrowing costs relating to

acquisition of plant, property and equipment which take substantial period of time to get ready for use are included

to the extent they relate to the period till such assets are ready for intended use. Any trade discounts and rebates are

deducted in arriving at the purchase price. Cost includes the cost of replacing part of the plant and equipment.

(When significant parts of plant and equipment are required to be replaced at intervals, the Company depreciates

them separately based on their specific useful lives. Likewise, when a major inspection is performed, its cost is

rPJ'.(\on;sp.nln the ('.~rrvin(}amount ()fthp: nhu1t ~nrl pnltlnmp,nt::ls::t rp:nl~(".p.lnp:nt ifthp, rp(",{\onitil"ln ("ritp:ri::l ~1·p,

(ii) Items of stores and spares that meet the definition of property, plant and equipment are capitalized at cost and

depreciated over their useful life. Otherwise, such items are classified as inventories.
(iii) The Company identifies .and determines cost of each component/ part of the asset separately, if the component!

part has a cost which is significant to the total cost of the asset and has useful life that is materially different from

that of the remaining asset.
(iv) Assets retired frorr active use and held for disposal are stated at their estimated net realizable values or net

book values, whicheveris lower.

(v) Assets acquired under finance lease are depreciated on a straight-line basis over the useful life of the asset or the

useful life envisaged in Schedule II to the Companies Act, 2013, whichever is lower.

(vi) Gains or losses arising from derecognition of plant, property and equipment are measured as the difference

between the net disposal proceeds and the carrying amount of the asset and are recognized in the statement of pro tit

and loss when the asset is dcrecognized.
(vii) Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with

the expenditure will flow to the Company.

Transition to Ind AS
On transition to Ind AS, the Company has elected to continue with the carrying value of all of its property, plant

and equipment recognised as at April 1,2016, measured as per the previous GAAP, and use that carrying value as

the deemed cost of such property, plant and equipment.

Depreciation on property, plant and equipment

(i) Depreciation on property, plant and equipment is calculated on straight-line basis using the rates arrived at,

based on useful lives estimated by the management which may not necesarliv be in adjustment with the indicative
(ii) Assets costing five thousand rupees or less are fully depreciated in the year of purchase.

(iii) The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at

each financial year end and adjusted prospectively.jf appropriate.



(c) Investments:
Investments that are readily realizable and intended to be held for not more than one year from the date on which
such investments are made are classified as current investments. All other investments are classified as non-current
On initial recognition, all investments are measured at cost. The cost comprises purchase price and directly
attributable acquisition charges such as brokerage, fees and duties.
Current investments are carried in the financial statements at lower of cost and fair value determined on an
individual investment basis. Long-term investments are carried at cost. However, provision for diminution in value
is made to recognize a decline other than temporary in the value of the investments.
On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or
credited to the statement of profit and loss.

Investments in subsidiaries:
The Company has elected to recognise its investments in subsidiary at cost in accordance with the option available

in Ind AS 27, Separate Financial Statements.

(d) Inventories:

Inventories are valued at the lower of cost and net realisable value. Cost is determined on weighted average basis.

Net realisable value is the estimated selling price in the ordinary course of business, reduced by the costs to effect
the sale.
(c) Employee benefits.
Short-term employee benefits

All employee benefits falling due wholly within twelve months of rendering the services are classified as short-term

employee benefits, which include benefits like salaries, wages, short-term compensated absences and performance

incentives and are recognised as expenses in the period in which the employee renders the related service at the
undiscounted amount of the benefits expected to be paid.

Defined contribution plans
A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions into

a separate entity and will have no legal or constructive obligation to pay further amounts. The Company makes
specified monthly contributions towards government administered provident fund scheme. Obligations for

contributions to defined contribution plans are recognised as an employee benefit expense in profit or loss in the
n?ri()n~ durino which thp. 1"f~l~tf":rl.~p.rvir:p.<:~rf", Tf".ncip,t·p.ci hv f':mn'()vp.p.,~
Defined bellefit plans

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The Company's net

obligation in respect of defined benetit plans is calculated separately for each plan by estimating the amount of

future benefit that emolovees have earned in the current and orior oeriods. discountinz that amount and deductinz
The calculation of defined benefit obligation is performed annually by a qualified actuary using the projected unit

credit method. When the calculation results in a potential asset for the Company, the recognised asset is limited to

the present value of economic benefits available in the form of any future refunds from the plan or reductions in

future contributions to the plan ('the asset ceiling'). In order to calculate the present value of economic benefits,

Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses, the return on plan

assets (excluding interest) and the effect of the asset ceiling (if any, excluding interest), are recognised in OCI. The

Company determines the net interest expense (income) on the net defined benefit liability (asset) for the period by
applying the discount rate used to measure the defined benefit obligation at the beginning of the annual period to

the. then-net defined benefit liability (asset), taking into account any changes in the net defined benefit liability
(asset) during the period as a result of contributions and benefit payments. Net interest expense and other expenses

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to

past service ('past service cost' or 'past service gain') or the gain or loss on curtailment is recognised immediately

in profit or loss. The Company recognises gains and losses on the settlement of a defined benefit plan when the



(I) Income taxes:

Income tax comprises current and deferred tax. It is recognised in statement of profit or loss except to the extent that

it relates to a business combination or to an item recognised directly in equity or in other comprehensive income.

(g) Current tax:
Current income tax is measured at the amount expected to be paid to the tax authorities in accordance with the

Indian Income Tax Act, 1961. Deferred income tax reflect the impact of current year timing differences between
taxable income and accounting income for the year and reversal of timing differences of earlier years.

Deferred tax:
Deferred tax is recognised in respect of temporary differences between the carrying amounts of'assets and liabilities

for financial reporting purposes and the corresponding amounts used for taxation purposes.
Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against
which they can be used. The existence of unused tax losses is strong evidence that future taxable profit may not be
available. Therefore, in case of a history of recent losses, the Company recognises a deferred tax asset only to the

extent that it has sufficient taxable temporary differences or there is convincing other evidence that sufficient taxable
profit will be available against which such deferred tax asset can be realised. Deferred tax assets - unrecognised or
..................... ~ ..1 ; ...J t.. ; rl ~ _ "' ~ :,.. ...II .. "'....1 ....1 1... : .. : \..,. \...1 1 ....

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the

liability is settled, based on the laws that have been enacted or substantively enacted by the reporting date.
The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the

Company expects, at the reporting date, to recover or settle the carrying amount of its assets and liabilities.

(It) Borrowing Costs:
Borrowing costs directly attributable to the acquisition or construction of an qualifying asset that necessarily
takes a substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of the

resoective asset. All other borrowinz costs are charzed in the veal' thev occur.

(i) Earnings per share:
Basic earnings per share are calculated by dividing the net profit 01' loss for the year attributable to equity

shareholders by the weighted average number of equity shares outstanding during the year. The weighted average

number of equity shares outstanding during the year is adjusted for events of bonus issue that have changed the

number of outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity

shareholders and the weighted average number of'shares outstanding during the year are adjusted for the effects of

all dilutive potential eouitv shares exceot where the results are anti-dilutive.



U) Impairment:

(l) Financial assets
The Company recognises loss allowances for expected credit losses 011 financial assets measured at amortised cost.

At each reporting date, the Company assesses whether financial assets carried at amortised cost credit -impaired. A

financial asset is 'credit -impaired' when one or more events that have a detrimental impact on the estimated future

cash flows of the financial asset have occurred.

Evidence that a financial asset is credit -impaired includes the following observable data:

• significant financial difficulty of the borrower or issuer;

• a breach of contract such as a default or being significantly past due;

• the restructuring ofa loan or advance by the Company on terms that the Company would not consider otherwise;

or

The Company measures loss allowances at an amount equal to lifetime expected credit losses, except for bank

balances for which credit risk (i.e. the risk of default occurring over the expected life of the financial instrument)

(ECL) has not increased significantly since initial recognition, which are measured as 12 month expected credit

Loss allowances for trade receivables are always measured at an amount equal to lifetime expected credit losses. The

Company follows 'simplified approach' for recognition of impairment loss allowance on trade receivables or

contract revenue receivables. Under the simplified approach, the Company is not required to track changes in credit

risk. Rather, it recognises impairment loss allowance based on lifetime ECLs together with appropriate management

estimates for credit loss at each renortinc date. richt from its initial recocnition.
The Company uses a provision matrix to determine impairment loss allowance on the group of trade receivables. The

provision matrix is based on its historically observed default rates over the expected life of the trade receivable and

is adjusted for forward looking estimates. At every reporting date, the historical observed default rates are updated

and changes in the forward-looking estimates are analysed.
Measurement of expected credit losses

Expected credit losses are a probability -weighted estimate of credit losses. Credit losses are measured as the present

value of all cash shortfalls (i.e. the difference between the cash flows due to the Company in accordance with the

contract and the cash flows that the Comoanv exoects to receive).
Presentation of allowance for expected credit losses ill the balance sheet

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount of the assets.

Write o.ff
The gross carrying amount of a financial asset is written off(either partially or in full) to the extent that there is no

realistic prospect of recovery. This is generally the case when the Company determines that the debtor does not

have assets or sources of income that could generate sufficient cash flows to repay the amounts subject to the

write -off, However, financial assets that are written off could still be subject to enforcement activities in order to

comply with the Company's procedures for recovery of amounts due.

Impairment ofnon-financial assets
The Company's non-financial assets, other than inventories and deferred tax assets, are reviewed at each reporting

date to determine whether there is any indication of impairment. Ifany such indication exists, then the asset's

For impairment testing, assets that do not generate independent cash inflows are grouped together into cash-

generating units (CGUs). Each CGU represents the smallest group of assets that generates cash inflows that are

largely independent of the cash inflows of other assets or CG Us.



The recoverable amount of a COU (or an individual asset) is the higher of its value in use and its fair value less

costs to sell. Value in use is based on the estimated future cash flows, discounted to their present value using a pre-

tax discount rate that reflects current market assessments of the time value of monev and the risks soecific to the
An impairment loss is recognised if the carrying amount of an asset or COU exceeds its estimated recoverable

amount. Impairment losses are recognised in the statement of profit and loss. Impairment loss recognised in respect

ofa COU is allocated to reduce the carrvinz amounts of the other assets of the COU (or crouo ofCGUs) on a oro
Assets (other than goodwill) for which impairment loss has been recognised in prior periods, the Company reviews

at each reporting date whether there is any indication that the loss has decreased or no longer exists, An impairment

loss is reversed ifthere has been a change in the estimates used to determine the recoverable amount. Such a reversal

is made only to the extent that the asset's carrying amount does not exceed the carrying amount that would have

(k) Financial instruments:

Recognition and initial measurement
Trade receivables are initially recognised when they are originated. All other financial assets and financial

liabilities are initially recognised when the Company becomes a party to the contractual provisions of the

instrument.

A financial "~~P.t or financial liahilirv is initiallv m".A~mp.ti nr fair value nlns for An item 110t M fair VAI11p. thrnuo h
Financial assets - classification and subsequent measurement

On initial recognition, a financial asset is classified as measured at

• amortised cost;

• Fair Value Through Other Comprehensive Income (FVTOCI)

• Fair V.I11P. Throuoh Profit Xr T.oss lFVTPT.)
Financial assets are not reclassified subsequent to their initial recognition, except ifand in the period the Company

changes its business model for managing financial assets.
A financial asset is measured at amortised cost ifit meets both of the following conditions and is not designated as

at FYTPL:

• the asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and

• th? r.nntr::lr.hHli tf",nl1~ nfthp. fin~n('.i~l ~~t.;:P.t o-ive ri,~f"; on .c;.nf"r.ifif':n riMp:~ tn r.$l$;.h t1{\W~ th$lt flrp, _~nlp,lv nnvrnenrs of

On initial recognition of an investment in Equity Instrument that is not held for trading, the Company may

irrevocably elect to present subsequent changes in the investment's fair value in OCI (designated as FVTOCI-

eouitv investment), This election is made' on an investment -bv-invcstmcnt basis.
All financial assets not classified as measured at amortised cost or FVTOCI as described above are measured at

FYTPL. This includes all derivative financial assets. On initial recognition, the Company may irrevocably

designate a financial asset that otherwise meets the requirements to be measured at amortised cost or at FYTOClor

at FYTPL if doing so eliminates or significantly reduces an accounting mismatch that would otherwise arise.

Transfers offinancial assets to third parties in transactions that do not qualify for derecognition are not considered

sales for this purpose, consistent with the Company's continuing recognition of the assets.

Financial assets that are held for trading or are managed and whose performance is evaluated on a fair value basis are

measured at FYTPL.
Presently, all the financial assets are measured at FYTPL.

Financial assets: Assessment whether contractual cash flows are solely paymen ts of principal and interest

For the purposes of this assessment, 'principal' is defined as the fair value of the financial asset on initial

recognition. 'Interest' is defined as consideration for the time value of money and- for the credit risk associated with

the principal amount outstanding during a particular period of time and for other basic lending risks and COSls (e.g.
1;~ .. ;..I; ..~•... ;",1 ,.,1 ..1 ; : : \ , 11 1=': "' : ....

In assessing whether the contractual cash flows are solely payments of principal and interest, the Company

considers the contractual terms of the instrument. This includes assessing whether the financial asset contains a

cash flows such that it would not meet this



• terms that may adjust the contractual coupon rate, including variable interest rate features;

• prepayment and extension features; and

Subsequent measurement and gains and losses [or financial assets held by the Company

Financial assets These assets are subsequently measured at fair value. Net gains and losses, including any

at FVTPL interest or dividend income are recognised in the statement of profit and loss.

Financial Assets These assets arc subsequently measured at fair valt;e. Net gains and losses, including any

at FVTOCJ interest are recognised in the OCT

Financial assets These assets are subsequently measured at amortised cost using the effective interest method.

at amortised cost The amortised cost is reduced by impairment losses. Interest income, foreign exchange gains and

losses and impairment are recognised in the statement of profit and loss. Any gain or loss on
,1p,'

.. ;0 "P~M",',prI;n 'h ,'pn' >nl ,,{n";" ",,11, '0...Financial liabilities: Classification, subsequent measurement and gains and losses

Finaucial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at

FVTPL if it is classified as held -for-trading, or it is a derivative or it is designated as such on initial recognition.

Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any interest expense,

are recognised in profit or loss. Other financial liabilities are subsequently measured at amortised cost using the

effective interest method. Interest expense and foreign exchange gains and losses are recognised in profit or loss.

Investment in Subsidiaries, Joint Ventures and asscociates is carried at cost in the financial statements

Dcrccognition

Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset

expire, or it transfers the rights to receive the contractual cash flows in a transaction in which substantially all of

the risks and rewards of ownership of the financial asset are transferred or in which the Company neither transfers

nor retains substantially all of the risks and rewards of ownership and does not retain control of the financial asset.

If the Company enters into transactions whereby it transfers assets recognised on its balance sheet, but retains

Financial liabilities
The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire.

Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only

when, the Company currently has a legally enforceable right to set off the amounts and it intends either to settle

them on a net basis or to realise the asset and settle the liabilitv simultaneouslv,

(I) Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating

Decision Maker (CODM) of the Company. The CODM is responsible for allocating resources and assessing

nerformance of the ooeratinz sezments of the Comoanv. For the disclosure on reoortable sezments see note 32.



(m) Provisions and contingent liabilities:

The company has come out from Liquidation as an on going concern with effect from 14.06.2023 all the earlier

liabilities are extinguished, so there is no provision for liabilities and contingent liabilities.

(n) Power Purchase Agreement/Contingent Receivables:

(i) The Company's revenue from sale of electricity is based on the Power Purchase Agreement (PPA) entered into

with the Andaman and Nicobar (A & N) administration. The PPA is for an initial period of 15 years as the period

over as on 31 st March 2018 and can be extended on mutual terms and conditions for three further periods of five (5)

years each. PPA contains a set of pre-defined formulae for calculation of the revenue to be billed on a monthly basis.

Such billings as per terms of the PPA include a fixed charge payment, a variable charge payment, incentive payment,

foreign exchange adjustment and change ill law adjustment.

(ii) The Company for the purpose of determining the monthly billings, invoices the A & N administration based on

the costs and formulae as envisaged in the PPA and as determined by the order of Joint Electricity Regulatory

Commission (JERC), Gurgaon dated 29th April 2015, pending final confirmation and acceptance of actual cost and

the formulae by the A & N administration, no adjustment is made to the revenue. Such adjustments, if any will be

made in the period in which the amount becomes determinable and is confirmed by Regulatory Commissions.

(iii) The Andaman & Nicobar administration without honouring the judgements of JERC & APTEL has filed an

appeal in APTEL for quashing the orders of JERC dated 29.04.2015. However, APTEL has dismissed their appeal

filed twice therein upheld the JERC order dated 29.04.2015 fixing the project cost Rs.77.64Crores

(iv) The Andaman & Nicobar administration had filed two contempt applications in Hon'ble Supreme Court. The

Hon'ble Supreme Court has given its verdict vide its order dated 22.09.2016 & 18.10.2016 dismissing both the

CA's filed by the A&N Administration, reduced the Project cost to Rs. 74.96 Cr and directed JERC to compute the

calculations. As per the Company an amount of Rs 130 Crores stands receivable as arrears along with interest on

fixing the purchase priee of power based on the Project cost ofRs 74.96 Cr as stated by the Hon'ble Supreme Court.

Later Hon'ble Supreme Court in its order dated 12.04.2017 has allowed to get redressal stating that the dismissal

of application for clarification and review petition will not stand in the way of the ground that may be urged by

(v) Meanwhile JERC in its order dated 13.01.2017 completed the Calculations and passed orders that an amount of

Rs.9.67 Crorcs is to be received by A&N Administration from the Company (as against large amounts to be received

by the Company from A & N Administration). The Company on going through JERC order found that many settled

issues were re-opened by JERC. The JERC has committed grave mistakes in the calculations. Aggrieved by the

order of JERC DT 13.01.2017. the company filed an appeal in APTEL against the order and which is still pending

(vi) On Successful resolution of the above dispute in the favour of the Company at Honourable Supreme Court

now the project cost is reinstated to Rs.77.64 crores. the Company estimates to receive nn amount including

12% applicable interest as on date it works out to be approx. Rs.513.00 Crores on account of fixation of the

Power Price as per the FOI111Ulaeenvisaged in the PPA contingent on the final decision of JERC/APTELlHon'ble



(0) Cash and cash equivalents:
Cash and cash equivalents comprise cash at bank and in hand and short term investments with original maturity of
three months or less.
(p) Cash flow statement:

Cash flows are reported using the indirect method, whereby profit I (loss) before extraordinary items and tax is
adjusted forthe effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts

or oavments. The cash flows from ooeratinc. investinc and financinc activities of the Comoanv are seerecated based

(q) Current and non-current classification:

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.
An asset is current when it satisfies any of the following criteria:
• It is expected to be realised or intended to sold or consumed in normal operating cycle;

• It is held primarily for the purpose of trading;
• It is expected to be realised within twelve months after the reporting year; or
•It is Cash or cash equivalent unless restricted frombeing exchanged or used to settle a liability for at least twelve

months after the reporting period.
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A liability is current when it satisfies any of the following criteria:

• It is expected to be settled in normal operating cycle;

• It is held primarily for the purpose of trading;
• It is due to be settled within twelve months after the reporting year; or
• There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting
-.....:..... ~
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

(r) Standards issucd but not effective:
The amendments to standards that are issued, but not yet effective, up to the date of issuance of the Company's

financial statements are disclosed below. The Company intends to adopt these standards. if applicable. when they
The Ministry of Corporate Affairs (MCA) has issued the Companies (Indian Accounting Standards) Amendment

Rules, 2017 and Companies (Indian Accounting Standards) Amendment Rules, 2018 amending the following
A. Ind AS 115 - Revenue from contracts with customers
Ind AS 115 was issued on 29.March 2018 and establishes a five-step model to account for revenue arising from

contracts with customers. Under Ind AS 115, revenue is recognised at an amount that reflects the consideration to
which an entitv exoects to be entitled in exchance for transferriuc coeds or services to a customer.
The new revenue standard will supersede all current revenue recognition requirements under Ind AS. Either a full

retrospective application or a modified retrospective application is required for annual periods beginning on or
after I April 2018. The Company plans to adopt the new standard on the required effective date using the full
rerrosneotive mp.thnri or mnnifip:n rp,tI·nc;:nP:C".tivp.nlt",thnn Thp: rnrnnanv i.e:: in the nrnr.p:c;:~ nf ::l(~J;p.c;:~incythp: il111'\~r.t Af
B. Amendments to Ind AS 12 Recognition of Deferred Tax Assets for Unrcaliscd Losses

The amendments clarify that an entity needs to consider whether tax law restricts the sources of taxable profits

against which it may make deductions on the reversal of that deductible temporary di fference. Furthermore, the
amendments provide guidance on how an entity should determine future taxable profits and explain the
('.il'~lm'<::t::lnr.p.sin which taxahle nrnfit mav indllrlp. the:TP;r.nVp.1V of' some assets for more than their r::lrrvina amount

Entities are required to apply the amendments retrospectively. However, Oll initial application of the amendments,
the change in the opening equity of the earliest comparative period may be recognised in opening retained earnings
(or in another component of equity, as appropriate), without allocating the change between opening retained
pnrninas ~nnnthf>:!, (',nlnnnnp.nt~ of eru titv Entitipc:: a rml vi no thi.c:: rp.lif":f must r1i~{...ln,f': th~t f;'wt

These amendments are effective for annual periods beginning 011 or after I April 2018. These amendments are not

expected to have any impact 011 the Company as the Company has no deductible temporary differences or assets that

are in the scope of the amendments,
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Suryacbakra Power Corporation Limited
Notes to standalone financial statements
(All amounts in Indian rupees, rounded off 10'000'5 except share datil and where otherwise stated)

NOfe:5

tuvestments

Amount

As~t
31 March 2024

Numher Amount

Asa'
;\ 1 ~Iurch 2023

Number

A. In Subsidiary Companies
(:.I) Suryachakra Energy {Chuttisgarh) Private Limited
Less: Provision fer dimunution in the value of Investment

20.00.000 3.57.000
3.57.000

(ll) InVC!\lmcnt in cguilY instruments of Hnng KOllg Slench fully I,uid
Suryachakra Global Ventures Limited
D. 111Other Companies
(a) IIl\'C~lnlCnlin equity inslrumcnls of Rs 10 each fully ";aid
Survachakra Power Venture Private Limited . 15,940 159
Aggl'C_Rllle amount ef uncueted Investments 159

Note: 6

Trade Receivables Asul
Murch 31, 202",

As III
March JI. 2023

46.14.74.951
Unsecured, considered good-
Doubtrul (Refer nOlc:40)
Gross Trade recelvabtes
Less: Provision for doubtful debts

46,14.74.951
4(,.1-1.74.951

Non current IrJOC receivables"
CUITcnt trade receivables

Net tmdc rccelvahles

Note:'

.. Non current trade receivables represent interest 3CCUrcU on amounts withheld by nndamnn and niccbar adruinistrarlon.

Long Term Leans und Advauecs

Loans and advances to related panics
Unsecured. considered good
Doubtful

Less: Provision for doubtfulloans and advances

As at
31 ~hrch 2024

AS:I(

31 I\"lrch 2U23

7S.24,86,9S6
'K,2-1,M6,9S6

78.24.86.956

Nntc:M

Other Non Current Assets:

COlllitnl Advance (Unsecured) (Refer Note 43 & 44 )
Considered good
Doubtful

'\S3t
31 Mal'ch 2024

Less: Provision for Doubtful Capital Advance

Security Deposits
Advance Income lOX (Net of Pro v-ision)

As 1)1
31 Murch 2U23

29 '

298

Notc:9

Inventurfes
.'\Slll

M:'lrch 31. 2014
As 31

,\l;lr("h 31. 2023
Raw Materials
Stores and spurcs

NutL':IO

9.573

1\11'11.
March 31.2023Cash and cash equivalents

(a) Cruh all hand
(11) Balances with banks

in current accounts

Asat

"'larch J I, 201~

SIS 7.001

Note: II

Other Current Aucl5

Prepaid expenses
Advance II) suppliers and others
GST Input Credit
Advances recoverable in cash or in kind or for value to be received (refer note JRl

~IS 7.003

'\S!1t AS!11

Mnrch .11. 2U2" i\lllrch .11, 2023
14.66.705-

o
1.6~.841

19.767 19.21.107

NOlc:12

19,767 35,511,(153

Authurisl'<1 Amuuut

Shure Capita)
AS;LI

31 Murch 202-1
ASllt

JII\1:trch 20B

E· tliw Shares or Rs. 10/· each 15.00.000
Number I\mounl

1.50.000 15.00,000 15.00,00.000

Lesrs Transferred IQ Carjta! Reserve

IsSII('(\ Subscrthed and Fullv Pnid uu

E, uity Shares of Rs.I 0/· cuch 1.49.633 1-l.96.330
·14.96.JJO

14.96.3~()

1,49.6J3 14.96.32,960

-
14,96.330



Suryachukra Power Corporatlcn Llmlted
Note) to standalone financial statements
(All amounts in Indian ru lees. rounded orr to 'OOO'sexcent share dflla and where otherwise staled)
12.1 Recuncllntion of the shares uutstandin ' at the be uunin ' and at the end of the rcpurtin " pcriud
Equity Shllrl ..·S of Rs. 10/- each 31 March 202~

Number Amount Numb~r Amuunt

AI the beginning of the YC3r 1.49.633 14.%.330 1.49.633 14.%,330
Add: Issued during rho year
Less Transferred to Ca ital Reserve 14.96.330
Outstnndlnn nt the end of the vcar 1.49,63J 0 1.49.633 1.a.96.330

31 I\'Jnrch 2023

12.2 IUghts, preferences eud restrtettcns attached to equity sbnres
The company has only one class of shares referred to as cquhy shares having a par value of Rs. I 0 per share. Each holder or equity shares is entitled 10 one vote per share. In Ihl.! event or liquid:Uion of the
company, the holders of equity shares will be entitled 10 receive surplus from sail! of assets uftcr setting off of the liabilities. The distribution will be in proportion 10 Ihe number of equity shares held by the
sharchuldcrs.

Nute:l)

Other equity Al at
Mnrch :31. 2024

As ut

1\1:IJ'ch 31, 202.)
Sccurilics prcmlum account
Balance at the comrucnccmcra of the yeor
Add: Premium on issue of equity shares
Less Transferred 10 Capi131 Reserve

7.27.199 7.27.199

(7.27.199
Ctestne balance 7,27.199
Deficit in the statement of preflt and lnss
Balance at the commencement ufthe year
Prof ttl (loss) from the Statement of pro lit and loss
total
~ Transferred to Capital Reserve

(29,60.211)
(18.1I~)

(29.57.560)
(2.6~1

(29.78.329)
(29.78.329)

(29.60.211 )

Closil\~ balance

Other comprehensive income

Balance at the conuucnccmcnt of the year
Rcmcasurcmcnt of the net defined benefitliability / usscrs, net of tnx effect

(29,60.211)

Closin~ balance
Tolll (22.33.U I2l
Capltat Reserve Account
Balance 01 the conuneocemeu of the year
Add Due to adjustment of Assets and liubilitics ccnscqucnt ro Liquidation
Less: Adiustmcnts of Assets and Liabilities consequent to Liquidation

22,68,054.34
22.67.263.98

Clo~intl balance

Share appllcariun Moncv Pending Allotment Sh:1rC5 In be issued to Indo Aqeatlcs Limited)

GRAI'iO TOTAL - onlEl! EQUITY

Nolc:14

791)

19.400

20.190 -22,,1).012

Asut

31 M:m:h 2024LOIlj! Term norrowlngs
As!:.1

31 t.lnrch 2023

St'Clln'llloun,,.
Frnlll Balik
State Bank of India (Kclkata) working capital term 100ln
From otlrcnt

SREI Equipment Finance Private Limited
VII S':cllr"J taans

Indo Aquatics Limited

Current Non-Current Current

1,55.648 159.472

26.862 28.170

UI2,SIU 1,87.6U
-1.H2,510

1.87.6U

i\s at March 31. 202-1
o lenin ' lrnlance Rcnavrucut Clcslne balance

68.375 6R,)7S

91.097 3.824 87,273

28.170 i.)n~ 26.• 61

1.87,642 5.133 1.82,509

-1.82.509

19,726

TGt~1

Share :spplic::lliol1 Monty Prndin!; AlhHmrnl to Indo Aquutiu Umhrd

TR tu other income (in1rCSI)

19.726
-19,4UO

TOTAL

Note: 14.1

Particulars

-J26

Secured lonns
State Balik of India (KolkOlI:l) working cOlpibl term loan -59595

St31c Bank of India (Kolkilta) working capital term loan ·75014

Frnm cthers
SREI Equipment Finance Private limited

TOTAL

Clcslnu Balance Arter Trunsfcrd 10 ell lrul Reserve



Suryachakra ~ower Corpcruncn Limited
Notes to standalone fin:loei",l statements
(All amounts in Indian rupees. rounded off to 'OOO'sexcept share dQI~end where otherwise stated)



Suryachakra Power Corporation Limited
Notes to standalone Ilnanctal statements
(All amounts ill Indian rupees. rounded off to 'OOO'sexcept slum: data and where otherwise stated)

Notc:15

Lene Term Provlslcns

1.30 I 13.00.953
5.• 6~ 5'.67.530

AS:II As u '
March 31. 202-4 i\lurch 31. 2023

Provision for employee benefits:
Provision for compensated absences
Provision for Graruitv Liabititv

6,76ij 67,68,483

ITOTAL
Less Transferred to Capllal Rcscrvcr -6,768

I 67,68.4831

Note: ]6

Less Transferred to CapitOl1 Reserver

12,170 12,170

1.49/ .. 9 1.49.("9

2,53,878 2,53.878
" J5.M~M 4.15,(198

-4.15.698
4.150698

Short Term Borrowings
As nt

31 !\lnrch 202.&
As nt

31 March 2023
(a) Loans repayable on demand

From Banks (Secured) (Refer Note No.16:1)
Cash credit facility from State Bank oftndia

(b) Deposits (Unsecured)
Imer-corpernte deposits

(c) Othcr luaus and advances (Unsecured)
(i) Working capital loan (Refer Note 46)

SUI Global Factors limited (Formerly Global Trade Finance Limited)

TOTAL
16.1 N:\hn'c of Security for Cash Credits
Cash Credits from Stare Bank of India is secured by:
(n Exclusive first charge on the entire CUrTCnlassets of the compuny both present and future.
(ii) Assignment of LC from And:u\\:ln and Nicobar Administration
(iii) Colateml sccurity on second charge 011 ull fixed assets ofthe company
16.2 The cnmnanv hll$ defaulted in renavmcnt cflonns and lutcrcst ill res iccr or the fottewiu ':

As lit As:"
31 i\hlreh 2023Particulars

Period of Default Amount l'erfod Or Hefnnlt Amuuut

Mareh'2019 1.21.70,262 Murch'20lS 1.21.70.262
March'2017 1,12.26.74S Man:h'2017 1.12.26.74&

N Year J months 7 Year 3 months I kOO.OO.OOO
R Year 3 months 7 Year 3 months 36.00,000

J1March 2024

Cash Credit • Principal
Cash Credit. Interest •
hucrcorporutc deposits

Principal

Working caphut Ican from SUI Global Factors Limited
Principal 9 Years 8 Years 25.69.79,169
• Company stopped rfcocnising interest with effect from March 31. 2013. (See Note 4")
J6.3 The Company has completed the process of 'Liquldutlon 011 goin~ concern h asts'. Consequently the hatancc Loans auce sculcmcur nrc closed II)' transfer to

Cupltal Reserve.

Nutc:17
AS:II

J 1 i\larch 21124
Other than Acceptances

Note: 18

Other Current Liablllll(s
As ut As:tl

J I March 1()24 311\lareh 2023
Interest uccrued and I.lUI.: 011 borrowings 62,709
Other Payeblcs

Statutory remittances (contributions 10 PF, Willi holding taxes, VAT, Service lax, etc) 0 12,0(09
Audit ree payeble 25 ISO
AdvDHCC (rom customers 0 20,000
Yamuna Bhagya I'Vl Lid (Security) II jllO
Indo Aquatics limited 0 1.940
Yl)nllll\1l Bhugya Pvt ltd (SRA) (refer note 38) 19.767 19.267
IInup Singh (P.Fcc & OPE) 0 1.770
Sumedha (Loan for exp) 0 .&7
Sulurics Payable 0 2,617
Exncnscs Pavablc 0 6.969

11),792 1,2",479



Suryachakra Power Corporation Limited

Notes to standalone financial statements
(All amounts in Indian rupees, rounded off to 'OOO's except share data and where otherwise stated)

For the year ended For the year ended
March 31,2024 March 31, 2023

Note:19 Revenue from operations
Revenue from Sale of Electricity - -
Less: Rebate and other deductions -

- -
Other Operating income - sale of scrap - -
Total - -
Note:20 Other Income

- 1 1!Liabilities no longer required written back
Interest

ITotal
3261
3261 - 1

Notc: 21

Cost of materials consumed
HSD - -
Lube oil - -
Total - -
Note: 22
Operation and maintenance expenses
Power & Fuel - -
Plant expenses - -
Consumption of Stores and Spares - -
Total - -
Note: 23
Emnlovcc Benefits Expense
Salaries and wages - -
Contribution to Provident fund and other fund - -
Staff welfare expenses - -
Total - -
Note: 24

Finance costs
Interest on term loan (Refer Note 44) - -
Interest on working capital loan (Refer Note 44) -
Interest on Sh011 term borrowings (Refer Note 44) - -
Bank Charges I I

Total I 1
Note: 25
Other Expenses
Insurance -
Advertisement Expenses - -
Audit Fcc 33 -
Consultancy Charges - -
Rates and taxes - -
Share Transfer Expenses -
Legal and Professional charges 135 -
IP Fees IR,I07 230
Travelling Expenses -
Printing & Stationery - -
Directors Sitting Fees - -
M iscellancous Expenses 169 2,383

Rawmaterials Write off - -
Total 18,443 2,613

Note: 26
Exceptional Items
Provision for diminution ill the value of Investments

Provision for doubt ful loans and advances
Adiustmcnts for PY

TOIl.1 - -



Note: 21

Notes 10 the financial statements (or the year ended M'lrrh JJ, 2024

(All amounts in Indian rupees. except share data and where otherwise SIDh:d)

Contingent li~lJilltic~ and cumruitments (tu the extent not pruvldcd fur)

(i) Contingent liabilities

(a) Claims against Ihe company not acknowledged as debt (refer note 38 below]

(b) Corporate guarcmee given 10 Bunge Emissions Fund Limited against the loan provided

to Suryachakra Global Enviro Power Limited, a subsidiary of me company.

(iI) Commitments

March 31. 202-1 l\l'lfCh 31. 2023

1.22.67.106

As ut As at

Nil Nil

3.15.70,000

7.09.08.000

Note: 28

Payments 10 the auditors comprises or (excluding service tAX)

As auditors - statutory audit

~lllrch 31. 202-1 i\larch 31,2023

25

Note: 29

25

Disclosures under Section 22 of "Ucro~ Small and Medium Euterprtses Development Act, 2006

The Ministry of Micro, Smnll and Medium Enterprises has issued an office Memorandum dared August 26. 2008 which recommends Ilwt the Micro

and Small Enterprises should mention in their correspondence with its customers the Entcrprcncurs Memorandum Number 015 allotted after filing of

the Memorandum. However, the Company has 110t received any intimation from suppliers regarding their status under the Micro. Small end Medium

Enterprises Dcvctoprncnr Act. 2006 and hence disclosures, if any. rel;uing, to amounts unp u id us a' year end together with interest puid I payable ,LS

required under the said ACt, have not been given. Further in the view of the management, the impact of interest, if ~my. that may be payable in

accordance with the provisions of the Micro, Smull and Medium Enterprises Development Act. 2006 i~not expected 10 he material. The Compuny

has not received :my claim for interest from ariy supplier under the SOlidAct.

Note: 30

Disclosure as per Clause 32 of the Listing Agreements with the Stock Exchanges

A. Loans and advances In the nature Orl0311S given to substdlarles, asscctates nud others cud Investment in shares cf thc Company by such parties:

OUUf:llldinj; ut lilly

significant

intlucncc

Retatiunshlp

Name of the Party

Amuuut cutstandlug

Muximutu

uataucc

outstanding ;1.

UII)' time durin~

the year

l\JaxillluUI bnluucc

rhuc durint.: the

year

As at
2023-H 2022-23

Suryachakra Energy {Chhattlsgarh) Private limited··· Subsidiary

Suryachakra Power Venture Private Limited······

Enterprises over

which Key

Management

Personnel has

D. Investment by the JOlLn In the shares of the Company and suhsldlnrlcs: Nil

Ncter 31

As nt

Detulls of unhcd:;cd fnrcla:n curren e)' exposures

The year end foreign currency exposures that have not been hedged by a derivative instrument or otherwise are given below:

March 31, 2024 March 31, 2023

As at Murch 31. 202-1 As nt March 31. 2023

Amounts receivable in forclgn currency on account of:

Loans granted (Gross) • 1.64.09.114

• Gross amount represent, the urnount receivable before the provrsnm

Note: 32

Expenditure in foreign currcucy- Nil

US DultarINR Equivalent INR Equivalent

70.59.96.278

US 0011;1(



Note: 33

Details et consumpuon of imported nud indigenous ilems

:\larch 31, 2023

Year culled

100%

Year ended

Mard. ~1.2024

100% IUO%

"I.. 1\ m(HI lit % Amotlll'

Raw material

SPilN parts

Raw material

Spare parts 100,),.

NoIC: 34

Se-gI1lCIII Reporting

The Company's operations fall into 3 single business segment "Generation uud sale of electricity". The coal trading actitivy has been discontinued.

Helice there are no reportable segments in accordance with lnd AS 108 - Operating Segments.The conditions prevailing in India being uniform. no

separate geographical disclosures are considered necessary

Nole:35

Related party transactions

(a) The related parties where control exists are subsidiaries and step down subsidiaries. There are no other parties over which the company has:

(b) Related partlcs where control exists lind with whom transacttous huvc taken place durlng tho year urc us Iullows:

(i) Subsidiary

No transactions during the year

(iii) Key M:mllgcment Personnel (KMP) represented on 'he Huar-d of nlrccrcrs

- Poruri Venkata Subbarao, Additional Director

" vcnkem Roma Murthy Srecgiri, Additional Director

- Uobbo NOlg3Raja Kumari. Additional Director

(h') Enterprlscs over which Key !\lun:lgcri:lll'crsonncl or their relatives hun' slJ:.nlfic'lIIt lnf'lucnce (SlgulOclint lutcresr entities)

- Suryachakra Industries Private Limited

- Suryachakra Thermal (Madhya Pradesh) Private Limited

<,:) Particulars tlf related putty trunsactluns and huluuces

A) Following iS:I summary ofrc!atcd party transactions:

Particulars
Murch 31. 2024 M;lrC11 31.2023

Year ended Year ended

1.i~cmuncratlnn to Key Management Persouuclr Non-executive dircclnrsl erol CS

Tuta!

2.Unsecured luau taken Irom key Managertal Personuel (nel)

TO(3t

3. Unsecured 10:10 repaid to Key M:lIlugerial Personnel

Total

....Provision Inr diminution in value of Investments

Total

5.Pro,·ision ror doubtful advances

Tol:!1

r:ll'llcuiars
As ut

R) Octuils of outstanding bulanees with related parties

I Credit balances outstanding!

A~ at

i't'larch Jl, 202"' )1:lrch 31. 2023

NoIC: 36

Enrnlugs per share

i\larch 31. 2024 i\1:1rch 31, 2023

Before exceptional items

10

1"'.96,J~,%O

Year ended Year ended

Aruuunt Amunnt

(IS.IIK)NCl profit! (loss) for the yC~II' from continuing opcnniuns attributable to the equity

wcigfucd average number of equity shares considered for computation of basic and diluted

earnings per share

Par value per share

Earnings per share from ccminuing cpcmtions - Busic arul Diluted

10

(2.651)



Note: 37

O ...Icrred taxes

In the view cfuncertenity.jhe Company has not recognised the deffercd lax assets

Noll.': 38- Amount payable 10 SltA (refer Iu notes t I and IR)

The I lon'blc National Company Law Tribunal. l lyderabad Bench- I (NeLT) vide order dated 03.10.2018 in CP(IG) No.421f7/1 IO0120lX {Admission

Order) initiated Corporate Insolvency Resolution Process (CIRP) against the Comp,U1Y ami appointed Mr.Anup Kum a r Singh as the Interim Resolution

Professional (lRP) and thereafter Ih said lRP was appicinted 3S Resolution Professinal eRP) to perform the functins and duties as per ibe Insolvency

and Bankruptcy Code. 2016 in its first meeting dated 02.11.2018.

The Successful Resolution Applicant/ Vamnna Bhagya PV[ Limited. hus submitted Resolution Plan and the same has been approved by the CuC in its

8th Meeting of the Commiuee of Creditors held on 09.07.2019. The first tranche of the Resolution Fund amounting to Rs.I.n.G7, 106.27 was payable

within 9(} days from the date uf receipt of the order as against Rs.IO.12 Crcres. Though the certified copy was received on 18.12.201c), the same was

not released by the petitioner.

It is stated that sixth meeting of Monitoring Ccmuuucc held on 27.07.2021. it was decided that the SRA has contravened the provisions for the

Resolution Pion :1Sapproved by this Tribunal and an application for Liquidation of the Corporatc Dcbtor be filcd.

Admittedly, the Adjudicating Authority has not received any resolution plan 011 or before the expiry of the maximum time permlued for CIR? The

monitoring commiucc in its sixth meeting held on 27.07.2021 with the requisite voting share has decided seek dissclurion of the Corpormc Dcbotr as

the SRA has breached the terms ernie resolution plnn which h:JS been approved by the Adjudit.::uing Authority. The Adjudicating authority hereby

orders tor Liquidation of MIs. Suryacbekra Power Corporation limited, the Corporate Debtor herein, which shall be conducted in the manner as laid

Thereafter, the said Liquidator accordingly issued on E-Auction S31~ Notice dated 18.02.2023 for the sale ofCopmany as a going concern and fixed

tho date of auction on 16.03.2023. The Liquidator vide email duted07.03.202311e.:i:u·oll/\.Il:-. Indo Aquatics Limited us a qualified bidder ,IfHI

provided acccs 10 the virtual data room for the purposes of inspection and due-diligence. The bidder participated in the said E-Auctilln on

16.0.t2023. Tcrcaftcr, the Liquidator issued 3 Lcucr oflntcm dated 18.03.2023 (LOI) in facour of MIs. Indo Aquatics Limited declaring as a

successful bidder for the purchase of the Company as a going concern. Thereafter. the bidder (Indo Aquatics Limited) also remiued ell the sale

consideration amounts (Rs.I.94.00,000) as provided under the process documents lind the LO!. PUI'SUUllt to the abovc.rhe Liquidator vide Sulc

Certificate dated 14.06.2023 (S:1k Certificate) SOld Suryacbakra Power Corporation Limited (Spel) 011 "as is where is. whatever there is. without

The COIllPJny MIs. Vamana Bhagya Private Limited filed an application under sec 60(5) of the Insolvency & Bankruptcy Code. 201 (i reed with rule

II of the NeLT niles, 2016 prays for the refund of Plan instalment amounts of Rs. 1.97,67,106.271- paid by the Company (SRA) under the Plan by

limiting the liability of tile Applicant to the Bonk Guarantee equivalent amounts ofRs,75.00.000/- nlone (or) ulremmively this Hcn'ble Tribunal

may direct the adjustment of the bank guarantee equivalent amounts of Rs.75.00.000/- againstthe already paid I'I.m Instalment umuunts of

Rs.I,97,67,I06.27/~ and refund the remaining instalment amount>; ;1I1drefrain the Liquidator pcrmuucntly from invoking the bank guareurcc.

It is stated thut this Hon'ble Tribunal vide Order dated 28.03.2024 in IA(IBC) No. 1989 of2023 ill CP(lS) No. I 89!9/HDS/2021 bud lUI cwusicuto

examine Regulntjcn J6B (4A) of the CIRP Regulations vis-a-vis forfeiture ofbnnk gunruntee & right It) forfeit such other amounts which are in

addition of the bank guarantee amounts. This Hon'ble Tribunal at Pura No.17 & 18 of tile snid urder opined (hill. on I)' the bank guarantee shall stand

forfeited fur ncn-implemcntaricn of the resolution plan, and also Ollin(u that the remaining amounts which arc over and above the Ilank Guarantee

amounts is required to be refunded 10 the

In view of the above. WI.; the Tribunal passed the following order on 12/0912024:

i. Liquidator/Respondent is directed to adjust the amount ofRs.7S,OO.OOO/- in lieu of Performance Bank Guarantee from the already paid iustulmcnt

amount ofRs.I,97,67.106.27/- and return rhe origiuo! bank guarantee to the Applicnet.

ii.We further dlrect Ihe Respondent/Liquidator 10 refund remaining amount ofl~s.I.22.G7,I06.27/- to the Applicant within 20 days Iirun the date of

this order and file it compliance memo to this effect.

iii.lf thc above said amount 10 be returned to die Applicant, is 1101available in the Liquidation accounllCIRP aCCOUll1 of the Corporate Debtor and

already distributed to the creditors.fhe Liquidator is directed 10 issue nOlice for rtfund of the said amount from the creditors ill the some mlio in

which it was distributed earlier. Liquidator is required to file a compliance 10 this dfect wilhin a week from the dule of the order.

iv. 111e creditors 3re directcd to comply Wilh th.; notice ofLilluidalor for refund of amount within one week llnd refund the all1ounlt~) the Lil)"idat(.r

so thai it e~n be rctumed back to the Applical11 as per ihc order oflhc Tribunal.

In continuation to the abovc the Liquidator llUempled to recover the ol11ounts from the Finaeiol Credliors as mentioned below:

AClu:l1 amount Date of Remillance Hnnk B"lnllce ye:lto
Amounl RequestedNalile of the Creditor

Remitted Remittance be Kl.!ceivcdA/c.

financiAl Creditors

Stilte Bank of Indio 59,09,483.46 .15,56.572.2.1 2.1-12-2024 SrCL 2.1.52.911.23

18,66,524.~ 1 7.16.099.06 07-12-2024 SPCL 11.50.425.75

31.0IA07.00 31.01.407.00 16-12-2024 Varnana Bhagy

10.90.591.00 10.90.591.00 11-12-2024 Varnana Bhagy

SR£I Equipment Fillallce Limlied

SIll Glub:.tl Fuctors Limited

Mukul Kakar

Onc['!tjouo' Crcdl(Qr

Anjali Waterford Hospitality & Infra Lin 3.10.000.00 3,10.000.00

TOI~ll 1,22,7H,006.27 H4,64.669.29 3H_13,336.9H

The aOO\'e were: nOI considered into books of accounls in the year 2023-24 as, Ihe Fin'lOcial Credilors and Liquidalor filed n countcr againslthe

tribun31 order on;J which is pcnding as on the \laic.
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